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To all to whom these presents shall come, Greeting;

I, Thad Eure, Secretary of State of the State of

North Carolina, do hereby certify the following and

hereto attached ( s  sheets) to be a true copy of

ARTICLES OF INCORPORATION
oF

CHADWICK TOWNHOMEIS ASSOCIATION, INC.

and the probates thereon, the original of which was
filed in this office on the ... day of oceoser 19,
after having been found to conform to law.

In Witness Whereof, I have hereunto set my hand
and affixed my official seal.

Done in Office, at Raleigh, this ... day

Of  octover in the year of our Lord 19 ;.

fBY T e :
{,/'&Qyﬂw Secrvtary of Stale
&
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ARTICLE IV

PURPOSE AND POWERS OF THE ASSOCIATICON

This Association does not contemplate pecuniary gain

or profit to the members thereof, and the specific purposes for
which it is formed are to provide for maintepance, preservation
itectural control of the residence Lots and Common Area

that cerzain tract or property described as follows:

the areas designated as "Reserved for

and the areas designated as "Common

right-of-way of Renwick Ct. iprivace
streat) inls _411 acres, Phase 1, according to Map
entitled ick, Property of Robuck Homes, Inc., Bartons
Creek Township, wake County” dated June 19, 1985, prepared
by Hobbs and Associates, Registered Land Surveyors and
recorded in Book of Maps 1983, page 123G wWake County
Registry.

and to promote the nhealth, salety and welfare of the resicents

within the above described property and aay additions thereto as

may hereafier be brought within the jurisdiction of this Associ-

PR

arren for this purpose 103
{a] exercise all of the powers and privilieg
the duties and obliyationd of the Assodia-

rhat certain Jeclarastion Sf% covenants,

3 vhe wWake
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e r b . o ¥
FOR TRNAE SR T SRR B ]

At Lenpth;
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{b} fix, levy, collect and enforce paymeat by anv
lawful means, all charges or assessments pursuant to the
terms of the Declaration; to pay all expenses in
therewith and all office and other expenses incident tao the
conduct of the business of the Associaticn, including all
licenses, taxes or governmental charges levied or imposed
acainst the property of the Association;

{c)  acquire (by gife, purcrtase or

held, improve, build upon, operate, main%ta

lease, transfer, dedicate for publiic use or otherwise

dispose of real or personal praperty
affairs of the Association;
{d} borrow money, and with the assent of two-thirds
(2/3} of the class of members, mortgage, pledge, deed in
trust, or hypothecate any or all of its rea! or personal
ecurity for muney borrowed or denes
however, the rights of the holder )
BUUIItY Laterest shail be subordinate o the
hormeowners hereunder.

(o} dedicare, aell or

\

LR Area o oany publie

Such purposes and subiear

aqread Lo by the members,

5na1iuuc #ifevtive upless an basrument as leen digned tiy
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{f} participate in mergers andé consolidations with
cther nonprofit corporations organized for the same purpos-
es or annex additional residential property and Common
Area, provided that any such merger, consolidation or
annexation shall have the assent of two-thirds {2/3) of
each class of members;

(g} have and to exercise any and all powers, rights
and privileges which a corpecration crganized under the
Non-Profit Corporation Law of the State of North Carolina
by-law maé now or hereafter have or exercise.

ARTICLE V
MEMBERSHIP

Every person or entity who is.a record owner of a fee

or undivided fee interest in any Lot which is subject by cove-

nants of record to assessment by the Association, including

contract sellers, shall be a member of the Association. The

foregoing is not intended to include persons or entities who
hold an interest merely as security for the performance of an
obligation. Membership shall be appurtenant to and may not be
separated from ownarship of any Lot which is subject to assess-
ment by the Association.
ARTICLE VI
VOTLING RIGHTS
£he Assocliation shall have two classes of voting

membership:
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Class A. Class A members shall be all Owners with the
exception of the Declarant and shall be entitled to one
vote for eath Lot owned. When more than one perscn holds
an interest in any Lot, all such persons shall be members.
The vote for such lot shall be exercisec as they amcong
tnhemselves determine, but in no event shall more than one

cast with respect to any Lot.
shall ke allcwed.

£iass B. The Class B member{s)

(és defin;d in the Declaration), and shall be entitled to
three (3) votes for each Lot owned. The Class B membership
hall cease and be converted to Class A membership on the

happening of either of the following events, whichever
occurs earlier:
{a} when the total votes outstanding in Class A
membership equal the tctal votes outstanding inVClass

B membership shall be reinstated if thereaster and

before the time stated in Subparagraph (b) below, such

adéitional lands are annexed to the Properties without
assent of Class A members on account of the Zevel-

Cpiment o7 such additional lands by the Declarant, all

a5 provided for in Article VII, Section 2 of the

Jeclaracion, or

t

(b}  on January 1, 1991,
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corporation under the laws of the state of North Carolina,

the undersigned, constituting the incorporator of this Associa-

. N - - e
tion, has exvcuted these articles of Incorporation this 2 day

———n

of - -

"~

. PO -
lz!{-._/\ 1((.“ 1 e e (S:.Au}

J

Robert W. Wilscn, Jr.

CAROLINA

, ‘ .
“HIS IS TO CERTIFY, that on the f’ﬁlday of ;é;ﬁ*é;a p
1345, Dbetore me, a Notary public, personally appeared Robert W.
wilson, Jr., »ho 1 an satisfied is the person named in and who
eapiuled tne fareguing Arrticles of Incorporation, and I having
fdirat made known L2 him the contents thereof, he d&id acknowledge

tnat ne sagned and s {iwered the same as his voluntary act and

w & s

sead for the uswd and purpodse’d shervein expressed.

wHEREDF, [ nave hereunto got oY hand and
enis the §f 7 day aof J¥2 : .




